GALILEO JAPAN TRUST - COMMENCEMENT OF OFFICIAL QUOTATION

ALSTRALIAN SECURITIES EXCHANGE

Galileo Japan Trust (the “Trust”) was admitted to the official list of ASX Limited (“ASX") today, 18 December 2006.

Official Quotation of 283,891,000 ordinary units fully paid issued at $1.00 per ordinary unit will commence at 12.00pm

EDST today, 18 December 2006 on a deferred settlement basis.

Quoted Securities:
ASX Code: GJT
Time: 12.00 pm EDST

283,891,000 fully paid ordinary units

Date: 18 December 2006

SEATS Abbreviation:
ISIN:  AUOO0000GJT1
Home Branch:  Sydney

Industry Classification:

Registered Office:

Company Secretary:

Share Registry:

Balance Date: 30 June.

CHESS: Participating. The Trust will also operate an issuer sponsored subregister.

State of Registration:

ASX restricted securities:

GALI JAPAN

4040 - Real Estate
Level 9

1 Alfred Street
Sydney NSW 2000

Brett Bradley

Link Market Services
Level 12

680 George Street
Sydney NSW 2000

Phone: 1300 554 474

New South Wales
N/A

Activities:

Securities not quoted:

Invests in a portfolio of Japanese real estate.

None

No responsibility is accepted for any inaccuracies contained in the matter published.
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Indicative Timetable

| Event || Date |

Issue and allotment of securities Thursday, 14 December 2006

Securities expected to commence deferred settlement trading 12.00 noon, EDST

(ASX code: GJT) Monday, 18 December 2006

Expected despatch date of holding statements and last day of deferred Tuesday, 19 December 2006

settlement trading

Normal T+ 3 trading expected to commence Wednesday, 20 December

(ASX code: GJT) 2006

First settlement day Wednesday, 27 December
2006

For further information please refer to the Trust's Prospectus dated 15 November 2006.
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